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/H�����QXPpUR�GH�QRWUH�EXOOHWLQ�PXQLFLSDO�SDUDLW�HQ�FHWWH�ILQ�G¶DQQpH������DORUV�TXH�QRWUH�UpJLRQ�PDLV�DXVVL�QRWUH�
SD\V�RQW�pWp�WURXEOpV�SDU�GHV�SKpQRPqQHV�PpWpRURORJLTXHV�GUDPDWLTXHV�HW�GHV�WHQVLRQV�VRFLDOHV�G¶XQH�JUDQGH�DP�
SOHXU� 

 /H����RFWREUH��GHV�SUpFLSLWDWLRQV�H[FHSWLRQQHOOHV�RQW�DPHQp�GHV�LQRQGDWLRQV�TXL�RQW�UDYDJp�GH�QRPEUHX[�YLO�
ODJHV��'DQV�QRWUH�FRPPXQH�VXU�OHV�WURLV�FRXUV�G¶HDX�TXL�OD�WUDYHUVHQW��VHXOH�OD�9HUQDVVRQQH�HVW�VRUWLH�GH�VRQ�OLW�HW�D�
LQRQGp�O¶DEED\H�GH�9LOOHORQJXH�HW�VHV�GpSHQGDQFHV��VDQV�WRXWHIRLV�PHWWUH�HQ�GDQJHU�OD�YLH�GHV�RFFXSDQWV��&RPPH�
XQH�FHQWDLQH�G¶DXWUHV�FRPPXQHV��6DLQW�0DUWLQ�VH�WURXYH�DLQVL�SODFp�HQ�pWDW�GH�FDWDVWURSKH�QDWXUHOOH�FH�TXL�GHYUDLW�
IDFLOLWHU�OH�UHWRXU�j�OD�YLH�QRUPDOH�GHV�IDPLOOHV�FRQFHUQpHV� 

 $YHF�O¶DSSDULWLRQ�GX�PRXYHPHQW�GHV�©�JLOHWV�MDXQHV�ª��GHV�GHPDQGHV�SUHVVDQWHV�RQW�pWp�IRUPXOpHV�SDU�FHX[�
TXL� RQW� RFFXSp� OHV� URQGV-SRLQWV�� ,O� D� pWp� VXJJpUp� DX[�PDLUHV� GH� VHUYLU� GH�
UHODLV�� DXVVL�� j� OD� UHQWUpH� ������QRXV�RXYULURQV�XQ�FDKLHU�GH�GROpDQFHV�HQ�
PDLULH� 

3RXU� DXWDQW��PDOJUp� FHV� pYpQHPHQWV� TXL� RFFXSHQW� O¶HVSDFH�PpGLDWLTXH�� OD�
YLH�GX�YLOODJH�FRQWLQXH�HW�UHVWH�DX�FHQWUH�GH�QRV�SUpRFFXSDWLRQV� 

/¶DQQpH������D�YX�O¶DFKqYHPHQW�GHV�WUDYDX[�G¶DPpQDJHPHQW�GH�OD�SODFH�GH�
O¶RUDWRLUH� HW� GH� OD� SODFH� G¶$OSLF�� &HOD� D� SHUPLV� G¶DXJPHQWHU� OHV� SODFHV� GH�
SDUNLQJ�HW�GH�IDFLOLWHU�O¶DFFqV�j�OD�URVDFH� 

3DU�DLOOHXUV�OH�JUDQG�FKDQWLHU�TXL�GRLW�GRWHU�WRXWHV�OHV�FRPPXQHV�GX�GpSDUWHPHQW�GX�WUqV�KDXW�GpELW�HVW�HQ�PDUFKH��
/HV�FKDQWLHUV�GX�GpSORLHPHQW�GH�OD�ILEUH�RSWLTXH�VH�UDSSURFKHQW�GH�6DLQW�0DUWLQ� 

 (QILQ� O¶DQQpH�D�pWp� ULFKH� HQ� LQLWLDWLYHV�� IHVWLYLWpV��PRPHQWV�FXOWXUHOV�TXL� RQW� UHQFRQWUp�XQ�JUDQG�VXFFqV��8Q�
JUDQG�PHUFL�HW�IpOLFLWDWLRQV�DX[�DVVRFLDWLRQV�HW�j�WRXV�FHX[�TXL�EpQpYROHPHQW�SDUWLFLSHQW�DX�ELHQ�YLYUH�HW�DX�UD\RQQH�
PHQW�GH�QRWUH�YLOODJH� 

 (Q�FH�PRPHQW�SDUWLFXOLHU��MH�VRXKDLWH�j�FKDFXQ�GH�ERQQHV�IrWHV��SRXU�OD�SOXSDUW�GDQV�OH�ERQKHXU�G¶rWUH�HQWRX�
Up�GHV�VLHQV��PDLV�PD�SHQVpH�YD�G¶DERUG�j�FHX[�TXL�VRQW�LVROpV� 

 /H�YHQGUHGL����MDQYLHU��j�OD�VDOOH�GHV�IrWHV��M¶DXUDL�OH�SODLVLU�DYHF�OH�&RQVHLO�0XQLFLSDO�GH�YRXV�SUpVHQWHU�PHV�
YRHX[�GH�ERQQH�DQQpH� 

 4XH�FHV�IrWHV�GH�ILQ�G¶DQQpH�DSSRUWHQW�j�FKDFXQ�GH�YRXV�XQ�PRPHQW�GH�MRLH�HW�GH�VpUpQLWp� 
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)rWH�GHV�HQIDQWV 

$�O¶LQYLWDWLRQ�GH�OD�0DLULH�� OHV�© DQFLHQV ª�GH�OD�FRP�
PXQH� VH� UHWURXYDLHQW� DXWRXU� G¶XQH� WDEOH� IHVWLYH�� 8Q�
PRPHQW�IRUW�GH�SDUWDJH�HW�GH�UHWURXYDLOOH�TXL�VH�SUR�
ORQJHDLW�IRUW�DYDQW�GDQV�O¶DSUqV-PLGL� 

/H�VDPHGL���VHSWHPEUH�VH�GpURXODLW�VRXV�XQH�PpWpR�
IDYRUDEOH� OD� WUDGLWLRQQHOOH� IrWH� GHV� HQIDQWV�� 8QH�
JUDQGH�DIIOXHQFH� UpFRPSHQVDLW� OHV� HIIRUWV� GX� FRPLWp�
GHV� IrWHV� HW� OH� OkFKp� GH� EDOORQV� GHPHXUDLW� FRPPH�
G¶KDELWXGH�OH�FORX�GX�VSHFWDFOH��/H�VRLU�����© JUDQGV�
HQIDQWV ª�DSSUpFLDLHQW�OD�QRXUULWXUH�SURPSWHPHQW�VHU�
YLH� SDU� XQH� IRXOHV� GH� SHWLWHV�PDLQV� SHQGDQW� TXH� OH�
'-�VH�GpFKDLQDLW�VXU�VRQ�HVWUDGH� 

5HSDV�GHV�DQFLHQV�OH����������� 

&pUpPRQLHV�GX����QRYHPEUH 

(Q�FH�FHQWLqPH�DQQLYHUVDLUH�GH�O¶DUPLVWLFH�TXL�PHWWDLW�ILQ�j�
OD�*UDQGH�*XHUUH��QRWUH�FRPPXQH�D�FpOpEUp�GH�IDoRQ�H[�
FHSWLRQQHOOH� FHW� pYqQHPHQW�� /H� VDPHGL� ��� QRYHPEUH���
DSUqV� OD� FpUpPRQLH� UHOLJLHXVH� TXL� KRQRUDLW� 6DLQW� 0DUWLQ��
VRQ�VDLQW�ORFDO��VH�WHQDLW�OD�FRPPpPRUDWLRQ�GHYDQW�OH�PR�
QXPHQW�DX[�0RUWV��&H�IXW�Oj�TXH�0��OH�0DLUH��DSUqV�OD�OHF�
WXUH� GX�PHVVDJH� GX� SUpVLGHQW� GH� OD� 5pSXEOLTXH� HW� G¶XQ�
SRqPH�G¶$UWKXU�5LPEDXG��© OH�GRUPHXU�GX�ODF ª��SDU�QRWUH�
DPLH�0LFKqOH�*DU\��pJUHQD�OHV�KXLW�QRPV�GHV�PRUWV�GH�OD�
FRPPXQH«�OH� SRW� GH� O¶DPLWLp� WHUPLQDLW� FHWWH� SDUWLH� WUDGL�
WLRQQHOOH�� � /H� VRLU�� SODFH� j� UpXQLRQ� IHVWLYH� TXL� UpXQLVVDLW�
JHQV� GH� OD� FRPPXQH� HW� G¶DOHQWRXUV� DXWRXU� GH� © � O¶HQWUH�
F{WH-IULWHV�PDLVRQ ª�DX�JUDQG�SODLVLU�GHV�FRQYLYHV�TXL�RYD�
WLRQQDLHQW� O¶pTXLSH�� {� FRPELHQ� PpULWDQWH� GX� &RPLWp� GHV�
)rWHV�HW�GH�0pODQLH��VD�SUpVLGHQWH�� 

/H�GLPDQFKH����QRYHPEUH��FRPPH�WRXWHV� OHV�pJOLVHV�GH�
)UDQFH��j���K�SUpFLVH�HW�GXUDQW���PQ��OHV�FORFKHV�GH�QRWUH�
pJOLVH�VRQQDLHQW�j�WRXWH�YROpH��FRPPH�LO�\�D�����DQV�j�OD�
PrPH�KHXUH� 

/H�GLPDQFKH����QRYHPEUH��HQ�SDUDOOqOH�DYHF�OD�FRPPXQH�
GH� &HQQH-0RQHVWLqV�� XQH� PDQLIHVWDWLRQ� DYDLW� OLHX�� j� OD�
VDOOH�GHV�IrWHV�GHYDQW�XQ�SXEOLF�DWWHQWLI�� 

�/HFWXUH� PXVLFDOH © $X� UHYRLU� Oj-KDXW ª� GH� 3LHUUH� /H�
PDLWUH SDU� 5RODQG� *LJRL� �FRPpGLHQ�� HW� 5RPDQ� *LJRL�
�FODULQHWWH�EDVVH� 
© 3RXU�OH�FRPPHUFH�OD�JXHUUH�SUpVHQWH�EHDXFRXS�G¶DYDQ�
WDJHV��PrPH�DSUqV ª� 
8QH�H[SRVLWLRQ�GH�WDEOHDX[ © *XHXOHV�&DVVpHV ª GH�%HU�
WUDQG�5LII�-RVp�)URPHQW�DFFRPSDJQH�OD�MRXUQpH 

5DOO\H�0RQWH-&DUOR�KLVWRULTXH 

1RXV�YRXV�DYRQV� LQIRUPp�VXU� OH�VLWH�GX�SDVVDJH�GX�
5DOO\H�KLVWRULTXH�0RQWH�&DUOR��6XLYDQW� OHV�GHUQLqUHV�
LQIRUPDWLRQV�UHoXHV�OH�SDVVDJH�VH�IHUDLW�OH��HU�IpYULHU�
�����HQWUH��K�HW��K���GX�PDWLQ� 

5DSSHO��$WWHVWDWLRQ�GH�ORJHPHQW�YDFDQW 

/HV�SHUVRQQHV�TXL�VRXKDLWHQW�EpQpILFLHU�G¶XQH�DWWHVWDWLRQ�
GH�ORJHPHQW�YDFDQW�GHYURQW�SUHQGUH�UHQGH]-YRXV�j�OD�
PDLULH�HQWUH�OH��HU�HW�OH����MDQYLHU������ 

3DU�© ORJHPHQW�YDFDQW ª�LO�IDXW�HQWHQGUH�XQ�ORJHPHQW�LQ�
KDELWp�HW�YLGH�GH�WRXW�PHXEOH� 



�����ĠĐĞŵďƌĞ�ϮϬϭϴ��ďƵůůĞƟŶ�ŶΣϭϴ 

��������������ϯ 

7DEOHDX 

5pIOH[LRQV�VXU�O¶(+3$' 

$X�FRXUV�GH� OD� UHQFRQWUH�� OH���� MXLOOHW��GH�0PH�0LUHLOOH�
5REHUW�� GpSXWpH� GH� OD� �qPH� FLUFRQVFULSWLRQ� DYHF� OHV�
pOXV�GH�OD�FRPPXQH��LO�OXL�DYDLW�pWp�VRXOHYp�OH�JUDYH�SUR�
EOqPH�SRVp�j�GHV�SDWLHQWV�GH�O¶+(3$'�GH�&DVWHOQDXGD�
U\�� (Q� HIIHW�� DXMRXUG¶KXL�� XQH� VRL[DQWDLQH� GH� SDWLHQWV�
VHUDLW�VDQV�PpGHFLQ�WUDLWDQW��&HOD�Q¶HVW�pYLGHPPHQW�SDV�
DFFHSWDEOH� FDU� LO� DSSDUDLW� TXH� OH� &RQVHLO� GH� O¶2UGUH� HW�
OHV�PpGHFLQV�GH�YLOOHV�Q¶RQW� UpXVVL� j� WURXYHU� XQH�VROX�
WLRQ�� 0PH� 5REHUW�� GDQV� VD� OHWWUH� GX� �� QRYHPEUH�� DQ�
QRQFH� TX¶HOOH� SRUWHUD� GHV� SURSRVLWLRQV� GH� UpIRUPH� j�
O¶$VVHPEOpH� 1DWLRQDOH� FRQFHUQDQW� OH� VWDWXW� GHV�PpGH�
FLQV�FRRUGRQQDWHXUV�GDQV�OHV�(+3$'� 

,QRQGDWLRQ�9LOOHORQJXH 

0DGDPH�*UHQLp��D�SURSRVp�GH�IDLUH�GRQ�j�OD�FRPPXQH�
G¶XQ�WDEOHDX�OXL�DSSDUWHQDQW��,O�V¶DJLW�G¶XQ�PRWLI�UHOLJLHX[�
SUHQDQW�VRQ� LQVSLUDWLRQ�GDQV� OD�VFqQH�ELEOLTXH�GX� MXJH�
PHQW� GH� 6DORPRQ� G¶XQH� EHOOH� IDFWXUH� VW\OH�
© 5HQDLVVDQFH ª��/H�FRQVHLO�PXQLFLSDO� UHPHUFLH� OD�Jp�
QpUHXVH�GRQDWULFH�HW� SUpYRLW� XQH� UHPLVH�HQ�pWDW� GX� WD�
EOHDX� 

/RUV�GHV�GUDPDWLTXHV�LQRQGDWLRQV�TX¶D�FRQQX�O¶$XGH�DX�
PRLV�G¶RFWREUH�QRWUH�YLOODJH��j�XQ�GHJUp�PRLQGUH�D�VXEL�
GHV� GpJUDGDWLRQV� ORUV� GX� GpERUGHPHQW� GH� OD� 9HUQDV�
VRQQH�VXU�OH�VLWH�GH�9LOOHORQJXH��,O�HQ�UpVXOWH�GHV�GpJkWV�
WDQW�VXU� OH�GRPDLQH�SXEOLF� �SDV�G¶pFODLUDJH�SXEOLF��TXH�
SULYp�DX�QLYHDX�GH� O¶$EED\H�HW�GHV�KDELWDWLRQV�j�SUR[L�
PLWp� 

/¶DQFLHQ�UpIHFWRLUH�GHV�PRLQHV�VRXV���PqWUH�G¶HDX� 

(OHFWLRQV�(XURSpHQQHV 

5DSSHO�� 

8Q� FLWR\HQ� GH� O
8QLRQ HXURSpHQQH� TXL UpVLGH� HQ�
)UDQFH SHXW SDUWLFLSHU� DX[� pOHFWLRQV PXQLFLSDOHV� HW�
DX[ pOHFWLRQV� HXURSpHQQHV GDQV� OHV� PrPHV� FRQGL�
WLRQV� TX
XQ� pOHFWHXU� IUDQoDLV�� 3RXU� H[HUFHU� FH� GURLW�
GH YRWH�� LO�GRLW�rWUH� LQVFULW�VXU� OHV� OLVWHV�pOHFWRUDOHV�
HW�UHPSOLU�OHV�FRQGLWLRQV�G
kJH�HW�GH�FDSDFLWp�MXULGLTXH����
/HV�pOHFWLRQV�HXURSpHQQHV�VH�GpURXOHQW�GRQF�GX����DX�
���PDL�������'DQV�WRXV�OHV�FDV�LO�IDXW�V¶LQVFULUH�DYDQW�OH�
���PDUV�������GDWH�TXL�VHUD�FRQILUPpH�XOWpULHXUHPHQW� 

$�SURSRV�GH�QRV�DVVRFLDWLRQV��� 

/H�%HO�$JH ��$SUqV�XQH�DQQpH�ULFKH�HQ�pYpQHPHQWLHO���
/¶DVVHPEOpH� *pQpUDOH� GH� MDQYLHU�� OH� ORWR�� O¶RPHOHWWH�
SDVFDOH�� OH� UHSDV�FKDPSrWUH�GRQQp�j�6DLQW�)pOL[�TXL�D�
UDVVHPEOp� XQH� FHQWDLQH� GH� SHUVRQQHV� GDQV� FH� FDGUH�
EXFROLTXH�� OH� JR�WHU� G¶RFWREUH� DQLPp� SDU� OHV�
© 3RXSHWWHV�6LVWHUV ª��VDQV�RXEOLHU�OH�YR\DJH�j�&RUGHV�
-VXU-&LHO�HIIHFWXp�HQ�SDUWHQDULDW�DYHF�O¶DVVRFLDWLRQ�&XO�
WXUH�/RLVLU�GH�9LOOHSLQWH�� 

/¶DVVRFLDWLRQ� GLULJpH� SDU� O¶LQIDWLJDEOH� 5D\PRQGH� D� WHU�
PLQp�HQ�EHDXWp�DYHF�VRQ�UHSDV�PXVLFDO�GX�OXQGL���Gp�
FHPEUH�j� OD�JUDQGH�VDWLVIDFWLRQ�GH� O¶HQVHPEOH�GH�FRQ�
YLYHV �� 

/HV� &UX]HOV��/¶DVVHPEOpH�JpQpUDOH�GH�IpYULHU�GRQQDLW�
OH� WRQ� GHV� DFWLYLWpV� IXWXUHV� GpYHORSSpHV� SDU� O¶DVVRFLD�
WLRQ �� RXWUH� OHV� DWHOLHUV� GRQW� OH� VXFFqV� QH� VH� GpPHQW�
SDV�� QRXV� DYRQV� FRQQX� OD� WUDGLWLRQQHOOH� IrWH� GHV� FKk�
WDLJQHV�� XQH� MRXUQpH� VROLGDLUH� OH� ��� RFWREUH� DX� )(3�
G¶$O]RQQH� TXL� D� SHUPLV� GH� UDVVHPEOHU� TXHOTXHV� �����
HXURV� DX� SURILW� GHV� VLQLVWUpV� GH� O¶$XGH�� XQ� DWHOLHU� GH�
FRQIHFWLRQ�GH�GpFRUDWLRQV�GH�1RsO��HW�OH�IDPHX[�FRQFHUW�
GH�1RsO� TXL� FO{WXUH� OD� ILQ�GHV�DFWLYLWpV�GH� O¶DQQpH��1R�
WRQV�DXVVL� OH� UHQRXYHDX�GH� OD�%LEOLRWKqTXH�GH� OD�FRP�
PXQH�TXL��FHUWHV��HVW�XQH�GHV�SOXV�SHWLWHV�GX�GpSDUWH�
PHQW�PDLV�ULFKH�GH�QRXYHOOHV�LPSXOVLRQV�HW�G¶LGpHV« 
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3RXU�UHFHYRLU�OD�YHUVLRQ�QXPpULVpH�GX�EXOOHWLQ��HQYR\HU�XQ�
PDLO�j���VW-PDUWLQ-OH-YLHLO#ZDQDGRR�IU 

�ŝƌĞĐƚĞƵƌ�ĚĞ�ůĂ�ƉƵďůŝĐĂƟŽŶ͗�DĂǆ�<ŽĞŶŝŐ͘� 
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%UqYHV 

5DSSHO��LO�HVW�SRVVLEOH�GH�FRQVXOWHU�O¶DFWXDOLWp�GH�OD�FRPPXQH�
VXU�OH�VLWH�LQWHUQHW��ZZZ�VDLQWPDUWLQOHYLHLO�IU 

'pFqV� 

1RXV� YHQRQV� G¶DSSUHQGUH� OH� GpFqV� GH�&ODXGH�/HFRFT��
PpGHFLQ� PLOLWDLUH� EHOJH� j� OD� UHWUDLWH�� OH� �� GpFHPEUH�
����� 

1DLVVDQFHV� 

0DULXV� ILOV� GH� 1DGqJH� HW� 0DWWKLHX� 0HVWUH� OH� ��� DR�W�
����� 

$OED�� $PEUH� %HUQD� ILOOH� GH� *XLOODXPH� %HUQD� HW� (ORGLH�
3pURQ�QpH�OH����2FWREUH������ 

5RVH�-RVpSKLQH��,VROGH��QpH�OH���GpFHPEUH������SHWLWH-
ILOOH�GH�-HDQ-$ODLQ�0LYLHOOH� 

,QqV�QpH�OH���IpYULHU�������,VDXUH�OH����MXLQ��*HUVHQGH�OH�
���VHSWHPEUH�HW�)UDQoRLV�OH���RFWREUH��SHWLWV�HQIDQWV�GH�
*XLOKHP�GH�/R\H� 

0DULDJHV� 

0DULRQ�0pULF��SHWLWH�ILOOH�GH�5D\PRQGH�HW�)UDQoRLV�)DX�
U\�� HW� 7KRPDV� 5LFKDUG�� OH� VDPHGL� ��� RFWREUH� ����� j�
6DLQW�0DUWLQ�/H�9LHLO� 

1RXYHDX[�DUULYDQWV� 

0PH�6DQGULQH�%RXTXHW-.UDHPHU�HW�0LFNDHO�'HURRGH�DX�
���*UDQG�UXH� 

0PH�6\OYLD�6LUND�DX���3ODFH�G¶$OSLF� 

/H����VHSWHPEUH��-DQHW�:DUGPDQ�KDELWDQW�UXH�GX�&Kk�
WHDX�)RUW�GHSXLV����DQV�TXLWWDLW�QRWUH�FRPPXQH��8Q�S{W�
DPLFDO�VDOXDLW� OH�GpSDUW�GH�FHWWH�pSULVH�GH�FXOWXUH�RFFL�
WDQH�� 6D� PDLVRQ� YLHQW� G¶rWUH� UDFKHWpH� SDU� XQ� FRXSOH�
G¶DQJODLV�GH�0DQFKHVWHU�� 

/D�)1$&$��VXU�LQWHUYHQWLRQ�G¶XQ�GH�QRV�DGPLQLVWUp�� OXL-
PrPH� DQFLHQ� FRPEDWWDQW�� D� GpFLGp� OH� ��� RFWREUH� GH�
GpSRVHU� XQH� SODTXH� FRPPpPRUDWLYH� VXU� OD� WRPEH�
G¶+HQUL� 

'pSDUW�GH�-DQHW 

+HQUL�%HVVLHUHV 

5pDSSDULWLRQ�GH�OD�ORXWUH 

/D�ORXWUH�VHUDLW�DFWXHOOHPHQW�Up-DSSDUXH�DX[�DOHQWRXUV�
GX�/DPS\�VXU�OH�VLWH�GH�1DWXUD������ 

/D�S\UDOH�GX�EXLV-VXLWH 
/D�PDLULH�GDQV�VRQ�DUUrWp�GX����MXLOOHW������SURQRQoDLW�
O¶LQWHUGLFWLRQ�G¶DFFqV�DX[�FKHPLQV�UDOOLDQW�&DS�GH�3LF�HW�
/D�-DVVH��,O�V¶DJLVVDLW�G¶pYLWHU�WRXW�ULVTXH�G¶LQFHQGLH�VXU�
XQH�QDWXUH�FRPSOqWHPHQW�GpWUXLWH�SDU�OD�S\UDOH�GX�EXLV� 

$UULYpH�GH�%HQRvW�%211()21 

/H���GpFHPEUH�������%HQRvW�D�SULV� OHV�IRQFWLRQV�G¶HP�
SOR\p�PXQLFLSDO�GDQV�QRWUH�FRPPXQH�HQ�UHPSODFHPHQW�
GH�-HDQ�/XF��� 

$Jp� GH� ��� DQV�� %HQRvW� D� DFTXLV� XQH� EHOOH� H[SpULHQFH�
SURIHVVLRQQHOOH� VRLW� HQ� WDQW� TX¶DJHQW� WHFKQLTXH� VRLW�
GDQV� O¶HQWUHWLHQ� G¶HVSDFHV� YHUWV� RX� GDQV� OHV� WUDYDX[�
DJULFROHV�� 1RXV� OXL� VRXKDLWRQV� OD� ELHQYHQXH� HW� XQH�
SOHLQH�UpXVVLWH�GDQ�VHV�QRXYHOOHV�IRQFWLRQV� 

/HV� pYqQHPHQWV� UpFHQWV� GUDPDWLTXHV� TXH� QRXV� DYRQV�
FRQQXV� GDQV� O¶$XGH� UHQIRUFHQW� OD� QpFHVVLWp� G¶DOHUWHU� OD�
SRSXODWLRQ�DX�SOXV�YLWH��/D�FRPPXQH�GLVSRVH��DX�QLYHDX�
GH� OD� WRXU�GH� O¶KRUORJH��G¶XQH�VRQQHULH�VSpFLILTXH�� ,O�HVW�
SUpYX� G¶pPHWWUH� FH� VLJQDO� G¶DOHUWH� FKDTXH� �HU� OXQGL� GX�
PRLV�j�PLGL��j�WLWUH�GH�WHVW��/H�SUHPLHU�WHVW�VH�GpURXOHUD�
OH���IpYULHU������j�PLGL� 

6LJQDX[�G¶DOHUWH� 

+HXUHV�RXYHUWXUH�0DLULH � 

/XQGL�HW�PHUFUHGL ����-���K������K��-����K 
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3RXEHOOHV ��UHOqYH�GHV�FRQWDLQHUV ��OXQ�
GL�PHUFUHGL�YHQGUHGL� 

��FRQWDLQHUV�© YHUUH ª�VRQW�j�YRWUH�GLVSRVLWLRQ ����j�OD�
VDOOH�GHV�IrWHV����DX�FKHPLQ�GX�3RUWDLO����VXU�OH�VLWH�GX�
ODF����j�9LOOHORQJXH� 

(DX-$VVDLQLVVHPHQW ��68(=�QXPpUR�G¶XUJHQFH���[�� ��
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